ECGA 5450 Course Calendar Fall 2008 Last update December 10" 2008

Wednesday December 3": Political Economy of Stabilization: reforms during ~ ~™*™  november2008
crises. Basic data charts + sources due December 10", use this Excel template Sun  Mon Tue Wed Thur  Fri  Sat

for WDI and WEOQ indicators as a guide, but you can add your own series s |z |z m  |; |3 |4
depending on what your case study focus is, do also look for recent exchange rate

and reserves data online (see the charts and example provided here) Final exam S G S S L A
December 17" see Final Exam Review questions (backup) and Agenor Chapterg ~ ° " " = ® ®
and IMF WEO 2002 Chapter 4 for early warning indicators. LA LIS R U AR
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Countries chosen so far:

30

Bekit Eritrea and Ethiopia
Mara Iceland Scandanavia
Walter Russia

Rossen Pakistan

Brandon Vick Indonesia or SA
Chris Indonesia?

Adam ???

Ryan Jones Korea

Data Sources: WEOQO Database October 2008 and DSBB search site; IMF Regional Economic Outlook for Asia and
Africa; WDI Online, GDF database, Quarterly Debt Indicators; IMF IFS (Walsh Library access).

Wednesday December 10™: Basic data charts + sources for your country due December 10" printed or by email.
Wednesday December 17™: Final exam in class.

Readings for currency crisis lecture: Please for tomorrows class please take a look at the following readings:
Agenor Chapter 8 (online on your course CD... it is a big 3mb file) skim

section 8.1 for now (models) read through sections 8.2 and 8.3 and even 8.4 if you have time.

See also the mechanics of speculative attacks,

And this description of Mexico's crises,

Finally take a look at Chang and Velasco (tread lightly):

And these handouts we will discuss in class,

http:/ /www.gdsnet.org/classes/Change&VelascoTrasparencies.pdf

http:/ /www.gdsnet.org/classes /GenerationsCurrencyCrisis2008 Handout.pdf

Monday October 20™: Finally the take-home midterm has been exam posted now due Tuesday November 11" by

9pm. Here are all three questions; Parts 1 and Il (with a short required question) will be posted Friday October 31%

(day of the dead). If you submit the midterm electronically (pdf please) you must also submit a printed copy in class
November 12" late exams will result in reduced grades, especially if a late exam results in a missed lecture.

IMF-World Bank Debate: see also my web page for some IMF-World Bank listings, Iceland is covered, it
is best to confirm topics with me by email Monday (mcleod@fordham.edu).

Brookings Institution. “IMF and the World Bank: the case for separating them”” Rex Reiffel, , October 2008,



http://www.gdsnet.org/classes/ECGA5450CaseStudyCtys2.zip
http://www.gdsnet.org/classes/ExchangeRatesDecember.pdf
http://www.fordham.edu/economics/mcleod/ECGA5450_FinalExam2008ReviewQuestions.pdf
http://www.gdsnet.org/classes/ECGA5450_FinalExam2008ReviewQuestions.pdf
http://www.imf.org/external/pubs/ft/gfsr/2002/01/pdf/chp4and5.pdf
http://www.imf.org/external/pubs/ft/weo/2008/02/weodata/index.aspx
http://dsbb.imf.org/Applications/web/dsbbhome/
http://www.imf.org/external/pubs/ft/reo/2008/APD/ENG/areo1108.htm
http://www.imf.org/external/pubs/ft/reo/2008/AFR/eng/sreo0408.htm
http://web.worldbank.org/WBSITE/EXTERNAL/DATASTATISTICS/EXTDECQEDS/0,,menuPK:1805431%7EpagePK:64168427%7EpiPK:64168435%7EtheSitePK:1805415,00.html
http://www.worldbank.org/fandd/english/pdfs/1297/0111297.pdf
http://www.gdsnet.org/classes/IMF-ICM-1995-MexicosCrisisSpecAttackB.pdf
http://www.frbatlanta.org/frbatlanta/filelegacydocs/wp9811.pdf
http://www.gdsnet.org/classes/Change&VelascoTrasparencies.pdf
http://www.gdsnet.org/classes/GenerationsCurrencyCrisis2008Handout.pdf
http://www.gdsnet.org/classes/economics/mcleod/StbzPolicyMidtermF2008.pdf
http://www.gdsnet.org/classes/StbzPolicyMidtermF2008.pdf
mailto:mcleod@fordham.edu
http://www.brookings.edu/%7E/media/Files/rc/papers/2008/10_global_governance_rieffel/10_global_governance_rieffel.pdf

Financial Times: “Money without policies is a waste” October 20" 2008 Reshaping the banks: time to ask the
IMF for help October 7™ by R. Rajan former IMF Director of Research. IMF Set to help Stabilize Ukraine Oct. 20"

Bloomberg: Pakistan may seek IMF help to avoid default on Debt IMF Topics: Financial Stability

World Bank, Finance Ministers Urge Bank, IMF to Step Up Assistance to Developing World

Economist: needed a new multilateral strategy Emerging markets chart a new course Africa: opportunity knocks

October 22" 7-7:30pm review of HW problems: 7:30pm finish alternative stabilization policies-high inflation
discussion and then discuss current financial crisis, see IMF World Economic Outlook (WEQ) October 2008,
especially chapters 1,3 and 4 (we will discuss October 15™). Also, please choose a topic for discussion during the
IMF-World Bank reform discussion (see topics above, or on web page). If possible focus on whatever proposals
emerge from this weeks IMF and G7 meetings, especially to the extent these proposals involve the IMF.
Particularly important right now is moral Hazard and lender of last resort. Iceland is the first country to go
“bankrupt” in the current crisis, someone should discuss briefly what happened to Iceland and why it eventually, it
seems, will turn to the IMF as its “lender of last resort” as much as the government dislikes this prospect (they tried
to borrow from Russia last week, but the loan fell through). Brief debate summaries are due Monday October 20"
by email to me if you want my early feedback or if you want me to make copies for the class. Please make 2 sided
copies, or even 2 on 1 two sided copies to make it easy to duplicate for the class. Or we can post it on line and look
at in class when you speak. A short power point presentation is fine too, especially if you have color figures or
tables, but not necessary. We will finish up our high inflation discussion and discuss the IMF’s and World Bank’s
role in the current crisis in preparation for our IMF October 22™ debate.

== Dectober Today December ==

Monday October 20™: take-home midterm exam posted on web page and here, November 2008

due Tuesday November 3 by 9pm. If you submit the midterm electronically ShoHen e T T DW
(pdf or word) you must also submit a printed copy in class November 5" late
exams will result in reduced grades, especially if a late exam resultsinamissed =2 =« s & 7 &

lecture. 9 10 11 12 13 14 15
16 17 18 19 20 21 2
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Calendar Archive:

Readings for first two weeks: Sachs Chapter 6 and 2, De Vries pp. 7-30 and class handouts; plus for PhD
students Frankel & Razin Chapters 5 and 17; Obstfeld and & Rogoff chapt 1 pp. 1-21 and see class
handouts. This is a course calendar, not an official University calendar, which you check here (except for
Thanksgiving (November 26™) Wednesday classes are not affected by holidays).

Wednesday September 25" Class starts at 8pm due to President Lionel Fernandez’s talk at 7pm in
Keating Auditorium (I think, check this). HW #1 due: please answer questions 1-5 from Discussion
Questions Set #1A (note version 1A has a change in question 3c) these questions draw on the first two
lectures and the readings in section 2 of the reading list. Please type brief answers using the a,b,c sections
of each question; equations or diagrams can be drawn by hand. Finally please put label each HW near
your name (HW #1, #2 etc.). Please turn in typed assignments in class, copies left in my mailbox or the
envelope on my office door tend to get lost (OK to turn in or scan a copy to pdf, but also bring the original
to class—always keep a back up copy just in case).

October 1° HW# 2 due if possible turn your answers for question 6 from PS #1A and question 1 from
PS#2 typed-double- spaced, equations and figures hand-drawn—sections a,b,c, etc. marked.



http://www.ft.com/cms/s/0/ae923016-9be4-11dd-ae76-000077b07658.html
http://blogs.ft.com/wolfforum/2008/10/a-capital-crisis/
http://blogs.ft.com/wolfforum/2008/10/a-capital-crisis/
http://www.ft.com/cms/s/0/d69758d6-9be2-11dd-ae76-000077b07658.html?nclick_check=1
http://www.bloomberg.com/apps/news?pid=20601087&sid=a_dy_4AR7Sjk&refer=home
http://www.imf.org/external/np/exr/key/finstab.htm
http://web.worldbank.org/WBSITE/EXTERNAL/NEWS/0,,contentMDK:21943106%7EpagePK:64257043%7EpiPK:437376%7EtheSitePK:4607,00.html
http://www.economist.com/specialreports/displaystory.cfm?story_id=12373710
http://www.economist.com/specialreports/displaystory.cfm?story_id=12373772
http://www.economist.com/displaystory.cfm?story_id=12376610
http://www.imf.org/external/pubs/ft/weo/2008/02/index.htm
http://www.gdsnet.org/classes/deVries_IMF_2on1printing.pdf
http://www.gdsnet.org/classes/ObstfeldRogoffChapter1A.pdf
http://www.fordham.edu/images/academics/graduate_schools/gsas/calendar_2008_2009.pdf
http://www.gdsnet.org/classes/Fall2008StbzPolicy_PS1.pdf
http://www.gdsnet.org/classes/Fall2008StbzPolicy_PS1.pdf
http://www.gdsnet.org/classes/Fall2008StbzPolicy_PS1.pdf
http://www.gdsnet.org/classes/ECGA5450_PS2_F2008.pdf



