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Education: Degree  Universtiy     Specialization   
Ph.D.    University of California, Berkeley, 1982       Economic Development  
B.S.      University of California, Berkeley, 1976       Agric. & Resource Economics  
 
Selected Publications/ Research Papers:      
 
“How fast did Developing Countries grow the 1990s?” in process, Global Development Studies Network,  
 Working Paper, Fordham University, NY,  www.gdsnet.org/research/HowFast_v3.pdf. 
  
“Choosing Among Rival Poverty Estimates: Some Tests for Latin America” prepared for the LACEA 

Annual Meetings, Universidad de las Américas, Puebla (UDLAP),Mexico, October 2003 
www.udlap.mx/lacea2003/docts/MCLEOD-MCLE.PDF 

  
“The Openness-Inflation Puzzle Revisited”, with Bill Gruben forthcoming Applied Economics Letters 

Global Development Studies Network, Working Paper, Fordham University, NY.   
 
“Capital Account Liberalization and Inflation” with Bill Gruben, Economic Letters, 
 vol. 77, October 2002, pp. 221-25. 
 
“Capital Account Liberalization and Disinflation in the 1990s” coauthored with Bill Gruben,  

prepared for the Rio 2000 LACEA Annual Meetings, Economic Association and  
Dallas Federal Reserve Bank International Economics Discussion Paper.  

 
“Capital Flows, Savings and Growth in the 1990s” (with Bill Gruben) The Quarterly Review of 

Economics and Finance, Fall 1998, vol. 38, no. 3, pp. 287-302.  
 
“Minimum Wages and Poverty in Developing Countries: Some Empirical Evidence” with Nora Lustig in 

Edwards, Sebastian and Nora Lustig eds., Labor Markets in Latin America, Brookings 
Institution, Washington D.C. 1997 

 
“The Costs and Benefits of Fixed Dollar Exchange Rates in Latin America" with John Welch  
         Economic Review, Federal Reserve Bank of Dallas, 1st Quarter 1993.  
 
"Capital Flight" entry in the Fortune Encyclopedia of Economics, Time Warner, NY, 1993. 
 
“Exchange Rate Uncertainty and Economic Growth in Latin America" Federal Reserve Bank of Dallas, 

Research Paper #93  (coauthor John Welch) 
 
"The Case for a Peso Target Zone" Business Mexico, November 1991, (with John Welch). 
 
"Real Exchange Rates and Investment Booms in Latin America" in North  American Free Trade 
       Proceedings of Conference published by the Federal Reserve Bank of Dallas, July, 1991.  



 
"Terms of Trade and Economic Growth in Developing Economies"  (coauthored with P. Basu)  
       Journal of Development Economics, Vol. 37,  No. 1, November 1991, pp. 89-110.    
 
 Editor, México-Estados Unidos: La Interacción Macroeconómica (with C. Schatan and  
       C. Luiselli, volume III, Centro de Investigación y Docencia Económica, Mexico D.F., 1990.  
 
“Salario Mínimo y Probea: un Análisis de Corto Transversal part Países en Desarrollo”, 
 Coyuntura Social, No. 13, November 1995. 
 
“Minimum Wages and Poverty in Developing Countries”with Nora Lustig, Conference on Labor  

Markets in Latin America", organized by the Brookings Institution, Instituto Torcuato di 
Tella, Universidad Torcuato di Tella, and the World Bank, Buenos Aires July 6-7, 1995. 

 
"Commentarios: El Tipo de Cambio y la agricultura: una revision de las repercusiones economicas"  
 Economia Mexicana, Junio de 1993, Numero Especial. 
 
"Free Trade and the Peso" (coauthor) Economia Mexicana, Vol. 1, August 1992.  
 
"Tipos de Cambio, Política Macroeconómica y Creciemento Económico: El Caso de México y 

Estados Unidos" in Schatan, C. C. Luiselli, C. and D. McLeod eds. Mexico-Estados 
Unidos: La Interacción  Macroeconómica (CIDE, Mexico). 

 
"The Employment Effects of Barriers to North-South Trade" (1986) –coauthored—in D. Salvatore 

ed. The New  Protectionist Threat to  Global Welfare, (North Holland, New York)  
 
"Ressources naturelles, commerce et endettement" with G. Chichilnisky in Gaudet, G.& P. Lassere 

Ressources naturelles et théorie économique (Québec: Les Presses de L'Université Laval, 1986). 
 
“Technical Change and the Theory of Rent: A Reply" (1986) with Bill Gibson  
   Cambridge Journal of Economics ,10, December.  
 
"Profit, Rent and the Terms of Trade: A Reply" with Bill Gibson  Journal of Development Economics, 

17 (1985) 131-140. 
 

"Gains from Trade, Stability and Profits: A Comment" (1984) with Geoffery Heal  
Journal of Development Economics,15, pp. 117-130. 
 

"Nonproduced Means of Production in Sraffa's System: Basics, Nonbasic  and  Quasibasics", 
with Bill Gibson,Cambridge Journal of Economics, 7:2, June 1983.  

 
"Terms of Trade Policy in a Model with Nonproduced Means of Production" with Bill Gibson, 

1982, Journal of Development Economics, 10, pp. 31-45. 
 
"Agricultural Productivity and Trade" with G. Chichilnisky, Global Analysis and Projections 

Division, Working Paper #1984-4, The World Bank, October 1984,  
 
"Resources, Trade and Debt: The Case of Mexico and the United States" (1985) with G. 

Chichilnisky and G. Heal, Global Analysis and Projections, World Bank  
Working Paper #1985-2, Washington D.C. 



Professional Experience: 
 
September 1984 to present: Faculty, Economics Department, Fordham University, New York 
 
Fall 2000, Research Fellow, University of London, School of Advanced Study, Institute of  

Latin American Studies, London, UK.  
 
October 1998-2000, Chief Economist for Latin America, Decision Economics-WEFA,  

World Trade Center and  
 
Sept. 1994-2000 Treasurer, Latin American and Caribbean Economic Association (LACEA) 
 
Summer 1997-98:  Consultant, Inter-American Development Bank, Venezuela Mission— 

evaluate unemployment insurance reform for IDB structural adjustment loan. .  
 
November 1994-95, consultant-senior economist, Lehman Brothers Emerging Markets 

Group: Country risk assessment and economic outlook for Mexico and Venezuela 
 
Sept. 1993-94 Director of the International Political Economy and Development Program  
 
August 1986 to August 1988, Co-Director, CIDE-CEPAL Project on Macroeconomic 
 Interdependence between the United States and Mexico. 
 
 June 1984 to July 1985, Technical Adviser to Mexico's Ministry of Commerce and Industrial 

Promotion (SECOFI), funded by an OAS technical assistance grant. 
 
September 1982 to June 1984, Post Doctoral Fellow, Institute for Economic Analysis, NYU. 
 


